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Secretary's Report
63rd ANNUAL DINNER MEETING MINUTES

Forty-one voting members attended the 63rd Annual Dinner Meeting at Sheboygan Falls' Falls Café,
located at 1120 Plankview Green Blvd, Sheboygan Falls, making it a legal meeting.
Dan Abts introduced the MCU Board Members.
The membership was asked to read the 2019 Annual Meeting minutes. The minutes were accepted as
read.
MCU President, David Horner, gave a recap of the President's Report. Horner elaborated on new products
such as credit cards. He recognized Falls Café for their hospitality and introduced his staff.
The Treasurer's report was reviewed.
Warren Stokdyk reviewed with the members the rules regarding the election and then called for
nominations from the floor 3 times., as required by law. No floor nominations were made.
Warren explained that there are 2 openings and 1 member stepping down and 3 candidates. A ballot
election will be needed. Dan Abts was elected to a 3 year term with 42 votes. Nick Herzfeldt was elected to a 3
year term with 39 votes. James Evraets was elected to complete Dan Even's last year on his term with 3 votes.
Perry Hartman motioned to destroy the ballots, after being retained for a 30 day period. Gail Lawrence
second. Passed
There was no old business or new business.
Table flowers were distributed.
Sheryl Bruenig commented Horner and Meadowland for the support for the Sheboygan Falls Chamber
and the sponsorship of Sheboygan Falls events.
Motion to adjourn by Allen Beckett. Second by Jan Schleicher. Meeting adjourned.
Respectfully submitted,
Nick Herzfeldt
Secretary

Dan Abts
Chairman

Chairman's Report
Dan Abts, Chairman of the Board
2020 has been a good year for Meadowland Credit Union. We continue to grow new members and find
ways to retain existing members. The board of directors have been working hard on adding new offerings for
our members, and we discuss how we can offer these new products without adding unnecessary fees. This
past year we looked at new ways of growing. We went to the extent of looking at possible mergers for us to be
a part of.
As the Chairman of the board, I would like to thank all members of the board of directors for their time
and dedication to keeping Meadowland Credit Union as a strong financial in the Sheboygan county area. I
would like to thank David and his staff for all their hard work and dedication to our credit union. David and
his staff had their hands full this year dealing with the Covid Virus. We had huge asset growth over the last
year. That is a blessing and a curse.
Meadowland Credit Union, your credit union, is looking for members that are willing to serve as board
members. Please consider offering some time to keep Meadowland Credit Union strong for years to come. Put
your name on the ballot to be a board member.
If anyone has any comments or suggestions for the betterment of Meadowland Credit Union, feel free to
contact me at (920) 467-6573, or email me at dabts@amfam.com.
Sincerely,
Dan Abts - Chairman

Financial Stability

Supervisory Committee
Report
The Supervisory Committee is an independent authority, created and empowered by your Board of
Directors to oversee credit union activities. The goal is to confirm that management installs appropriate
controls, processes, and procedures that Protect the Cooperative and secure your ownership interest.
To achieve this goal, the committee personally reviews credit union records and also engages outside
professionals. Results of these reviews are reported directly back to the Board.
In addition, Wisconsin Department of Financial Institutions and National Credit Union Association
conduct formal onsite examinations, since we are state-chartered with our shares federally-insured. The most
recent examination was in 2020 and the regulators were pleased with our continued progress moving
forward as a well-capitalized financial institution.
Thank you to the members for their volunteer service and to you for the trust placed in us to watch over
your investment.

President's Report
David Horner, President/ CEO
Just as 2020 was an unusual year with the COVID-19 pandemic for you personally, MCU felt the strain of
this pandemic. While our credit union navigated through this long trying year, I would like to first take the
time to thank our members for their understanding and patience with us. The Board of Directors, along with
myself and the Staff of MCU worked tirelessly in making sure our financial would be operational as well as
making sure our members and staff were safe and stay healthy.
With that being said, MCU thrived in this unique time. Our annual income, capital reserves and assets
continued to grow, while we reached all new levels. This past year our assets have increased by 8.79%. While
we increased our membership, most of this increase of assets was contributed to the stimulus package that
our government handed out. Our total share growth in the year 2020 increased by 13.70% and yet had a very
strong loan growth of 19.83%.
During this past year, MCU like always still stayed committed to our cored beliefs and values in serving
our members. We do truly feel that “People Are Worth More Than Money” at MCU. For the past over 60 plus
years we have built that philosophy and take great pride in making sure all members feel that way.
I would like to once again thank our loyal and caring members at MCU. This credit union is grateful to
have such members. I also would like to thank the staff of MCU. This talented group of staff help navigate a
strange and tough time and worked diligently to make sure our members were served in the manner they
were accustomed to. Lastly, I would like to thank your volunteer Board of Directors. They are willing to listen,
adopt and leave no stone unturned to help this credit union grow and prosper. Once again it is my honor and
privilege to serve you as the President and CEO of Meadowland Credit Union.

David Horner
President/CEO

Nominating Committee
Report
Brad Kuznacic, Nominating Committee
Fellow Members of Meadowland Credit Union,
On behalf of the Nominating Committee, it gives me great pleasure to present the following slate of Director candidates
for your consideration:

James Evraets, Board Member since 2020
Sheboygan Falls, WI

I have been a member of Meadowland Credit union for 2 years. I currently sit on the Board of Directors and have been for a
year. I feel I bring value to the board with my background. I have been the President of the Sheboygan County Conservation
Association for 6 years, and a Board of Directors member for 1 previous year before being president. I am also the President for a
local conservation club and have held that position for 6 years now. I am a self employed business owner. I own a construction
company and have for many years. I have many years of supervisory experience and am also an army veteran. I am an avid
hunter and fisherman and love the outdoors. I do like getting involved in my community and am always willing to lend a helping
hand.

David Horner
Sheboygan, WI

I have been a member of Meadowland Credit union for 10 years. I am currently the President/CEO of Meadowland Credit
Union, and have working knowledge of the credit union. Through my history in banking and finance, I have active knowledge of
credit unions and the passion to help Meadowland Credit Union grow. I have been the President/CEO for over 8 years, and an
employee of Meadowland Credit Union for 10 years. I have been working in the financial world for 25 years. I am also active in
the community. I have been on the Sheboygan Falls Chamber Board for 7 years, serving as the Treasurer for 5 years. I also coach
several sports with the Sheboygan School District, including baseball, basketball, and soccer.

Agenda
Agenda
1. Call to Order
2. Role Call & Quorum
3. Introduction of the
Board of Directors,
and Officers
4. Elections
5. Minutes of the 62nd
Annual Meeting
6. Report of the
Chairperson
7. Report of Financial
Stability

Board of
Directors
Dan Abts,
Chairman of the Board
Warren Stokdyk,
Vice President
Jim Evraets,

Nick Herzfeldt,
Perry Hartman,
Brad Kuznacic,

8. Report of the President
9. Unfinished Business
10. New Business

Treasurer

David Horner,

Secretary
Director
Director
Director

11. Adjournment

Mission Statement
"Your hometown source of
financial strength and growth"

Credit Union
Staff
David Horner,
President/CEO
Karen Madson,
AVP Lending
Fritzy Brady,
CUDE, CCUFC,
AVP Member Service
Laura Nelson,
Compliance Specialist
Johnny Sneen,
Loan Processor
Sarah Marsho,
Digital Marketing
Specialist
Dawn Ziegelbauer,
Member Service Rep.
Michelle Delo,
Member Service Rep.
Savannah McGill,
Member Service Rep.
Lydia Konitzer,
Member Service Rep.

Contact Us Online:

1040 N MAIN ST
SHEBOYGAN FALLS, WI 53085
(920) 467-8105
www.meadowlandcu.org

